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Macro economics without words (Charts only)

PMI (Manufacturing Purchasing Manager Index): Forcasts remain bleak

Values over 50 signal an expanding economy.

PMI by region
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World economy without growth impulses
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Consumer confidence in the EU and the US
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Money supply growth

Money supply M2 (Year change in %)

— China Eurozone — Japan — USA

25
20

10 RSy
5 v W /'\/‘Jf/\1 w/\’f \\,/

-5

1982 1987 1992 1997 2002 2007 2012 2017 2022

Source : Bloomberg

10.11.2023

2/3



ADVISORY

10-year yield treasury bonds
(in %)
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Disclaimer:

DC Advisory issues this report as general information only, without taking into account the circumstances, needs or objectives of
any of its readers. Readers should consider the appropriateness of any recommendation or forecast or other information for
their individual situation and consult their investment advisor.

The views and opinions expressed herein reflect the views of the authors of the content as of the date of the publications and
are subject to change based on market and other conditions.

Any reference to securities, sectors, regions and/or countries is for illustrative

purposes only. The value of investments and the income from them may go down as well as up. Exchange rate fluctuations may
cause the value of investments in foreign currencies to rise or fall.

DC Advisory shall not , nor its employees, associates or agents, be responsible for any loss arising from any investment based
on any recommendation, forecast or other information herein contained. The contents of this publication should not be
construed as an express or implied promise, guarantee or implication that the forecast information will eventuate, that readers
will profit from the strategies herein or that losses in connection therewith can or will be limited. Any investment in accordance
with the recommendations in an analysis, can be risky and may result in losses in particular if the conditions or assumptions
used for the forecast or mentioned in the analysis do not eventuate as anticipated and the forecast is not realised.

DC Advisory utilises financial information data providers and information from such providers may form the basis for an analysis.
Data collected from third parties is provided without warranty of any kind . DC advisory and the Data Provider assume no
liability in connection with the Third Party Data and accepts no responsibility for the accuracy or completeness of any
information herein contained.

Past performance is not indicative of future performance and may not be repeated.
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