
GLOBAL VENTURE CAPITAL FUNDING CONTINUES ON A TEAR IN OCTOBER

2021 WITH $54B INVESTED


As we enter the final quarter of a blockbuster funding year, the record pace of global

venture capital funding continues.


More than $54 billion was invested in over 2,000 companies around the world in October. 
That marks the fourth-highest funding month in 2021, with year-over-year growth of 84 
percent in October.


Two-thirds of global venture funding in October went to Series C and later funding stages, 
with $36 billion invested in 302 companies, per Crunchbase data.


A third of the funding was invested at seed and early-stage rounds, representing $18 billion in 
more than 1,700 companies.


New unicorns


Alongside the year-over-year growth in funding, the Crunchbase Unicorn Board added 43 
new companies in October. The most active investors in these new unicorns were Bessemer 
Venture Partners, 8VC, Sequoia Capital India, Insight Partners, Lightspeed Venture Partners 
and Coatue —all with more than 10 investments over time in the current crop.


New unicorns that have raised the most funding to date include London-based Zopa, offering 
peer-to-peer loans; Berlin-based TIER Mobility, a shared electric moped company; and Palo 
Alto, California-based Medable, transforming clinical research with patient data. Leading 
sectors for new unicorns include fintech, health care, crypto, and data and analytics.




Unicorn companies as a cohort raised $20.3 billion in funding, or around 38 percent of total 
global funding for October.


Public debuts


The IPO markets for tech companies remained open with 34 venture-backed debuts in 
October.


The most highly valued company to go public this past month was San Franciscobased 
GitLab, a developer operations platform founded in 2011. Khosla Ventures, ICONIQ Capital, 
August Capital and GV were stockholders listed in its S-1, all with over 5 percent ownership.


WeWork finally went public via a SPAC that valued the company at around $9 billion, a fifth 
of what it was valued in a round led by SoftBank in 2019.


Other public debuts valued above $4 billion were Charlotte, North Carolina-based billing and 
payments platform AvidXchange, London-based Babylon, an online health care platform that 
went public via a SPAC, and San Francisco-based learning platform Udemy.




Looking forward


Global funding for 2021 could top $600 billion based on the current funding pace, compared 
to $334 billion for 2020.


Venture capital has expanded to more parts of the globe, showing greater growth year over 
year to South America- and Europe-based startups. This year has also been a record one for 
public debuts, and mergers and acquisitions.


And there are large amounts of capital available to still be deployed. Tiger Global announced 
a first close of a new fund at $8.8 billion, Sequoia Capital restructured its venture business 
into a single top fund and registered as an RIA, and ever larger seed funds were announced by 
leading venture firms.


In other words, there’s no slowdown in sight.


Source: Crunchbase
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Disclaimer


DC Advisory Sagl (LLC), Switzerland issues this report as general information only, without taking into account the circumstances, needs or 
objectives of any of its readers. Readers should consider the appropriateness of any recommendation or forecast or other information for their 
individual situation and consult their investment advisor. 


DC Advisory Sagl (LLC) shall not , nor its employees, associates or agents, be responsible for any loss arising from any investment based on 
any recommendation, forecast or other information herein contained. The contents of this publication should not be construed as an express 
or implied promise, guarantee or implication that the forecast information will eventuate, that readers will profit from the strategies herein or 
that losses in connection therewith can or will be limited. Any investment in accordance with the recommendations in an analysis, can be 
risky and may result in losses in particular if the conditions or assumptions used for the forecast or mentioned in the analysis do not 
eventuate as anticipated and the forecast is not realised. 


DC Advisory Sagl (LLC) utilises financial information providers and information from such providers may form the basis for an analysis. 
DC Advisory Sagl (LLC) accepts no responsibility for the accuracy or completeness of any information herein contained.
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